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EXPLANATION:

As our Bank’s Board Member Mr. Wang Qiang has been resigned from his office,
the Coordinator of the General Secretariat Department, Mr. Liu Peiguo has been
appointed as the board member instead of him as of 02/01/2017 according to Article
363 of the Turkish Commercial Code.

We do declare that our explanations above are in compliance with the principles in
the applicable Communiqué on Special Conditions of Capital Markets Board, that
they reflect information received by us on this/these matters completely, that
information are in compliance with our books, records and documents, that we have
made the best effort to obtain information on this subject completely and accurately

and that we are responsible from these explanations.
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